Resolution 2026-R-04

A Resolution authorizing the City of Irondale to enter into a Tax Abatement Agreement
with Commerce Development Group, LLC and Fluid Solutions, LLC

WHEREAS, the City Council (the “Council”) of the City of Irondale, a political
subdivision of the State of Alabama (the “City”), is authorized to grant tax abatements as permitted
by the Tax Incentive Reform Act of 1992, codified as Section 40-9B-1 et seq. of the Alabama
Code;

WHEREAS, Commerce Development Group, LLC (“CDG”) plans to purchase and
renovate an approximately 43,000 SF facility located at 2601 Commerce Boulevard, Irondale,
Jefferson County, Alabama (the “Site”) and Fluid Solutions, LLC (collectively with CDG, the
“Companies”) plans to purchase furniture and equipment for the Site and operate the Site as a
pump and pump accessories manufacturing facility (collectively, the “Project”), all with a total
project capital investment, including building, furnishings, and equipment costs, of at least Five
Million Fifty-Five Thousand Two Hundred Sixty-Three Dollars ($5,055,263.00);

WHEREAS, the Project is expected to provide forty-nine (49) jobs at a site located within
the corporate limits of the City as described in the Tax Abatement Agreement between the City
and the Companies (the “Abatement Agreement”);

WHEREAS, the Project NAICS code is 333914 (Measuring, Dispensing, and Other
Pumping Equipment), which qualifies the Project, by definition, as an “industrial or research
enterprise,” as defined under Alabama Code § 40-9B-3(a)(10)a.1;

WHEREAS, the terms of such abatements shall be set forth in the Abatement Agreement;

WHEREAS, the Companies have presented tax abatement applications to the City with
respect to the proposed tax abatements;

WHEREAS, the Council has determined that the Companies should be granted an
abatement of taxes as set forth herein in order to encourage and incentivize CDG and Fluid
Solutions to undertake the Project in the City; and

WHEREAS, copies of the Abatement Agreement have been presented to, considered and
approved by the Council.

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF IRONDALE, ALABAMA, in regular meeting duly assembled, a quorum being present as
follows:

1. The Council does hereby approve and authorize (i) the approval of tax incentives for
CDG and Fluid Solutions as provided in the Abatement Agreement, (ii) the execution
and delivery of the Abatement Agreement in substantially the form set forth as Exhibit



1 hereto, and (iii) the consummation of all other transactions described in the recitals
to this resolution and contemplated by the Abatement Agreement.

2. Mayor James D. Stewart, Jr., or his designee, is hereby authorized and directed to
execute and deliver the Abatement Agreement in substantially the form presented to
Council as this meeting with such non-substantive changes or additions thereto or
deletions therefrom as the Mayor shall approve, which approval shall be conclusively
evidenced by execution of such instruments.

ADOPTED AND APPROVED: This 6th day of January, 2026.

David SpiWity Coyfncil\President

APPROVED:

o/ /me/

Jafnes D. Stewart, Jr., Mayor

CERTIFICATION

I, Leigh Ann Allison, the City Clerk of the City of Irondale, Alabama, hereby certify the
above to be a true and correct copy of a resolution adopted by the City Council of the City of
[rondale at its regular meeting held on January 6, 2026, as the same appears in the minutes of
record of said meeting.




Exhibit 1

Tax Abatement Agreement



TAX ABATEMENT AGREEMENT

This TAX ABATEMENT AGREEMENT (“Agreement”) is entered into as of the date
of the last party to execute this Agreement (“Effective Date”), by and between the CITY OF
IRONDALE, ALABAMA, a political subdivision of the State of Alabama (the “City”),
COMMERCE DEVELOPMENT GROUP, LLC, an Alabama limited liability limited company
(“CDG”), and FLUID SOLUTIONS, LLC, an Alabama limited liability company (“Fluid
Solutions”). The City, CDG, and Fluid Solutions are each a “Party” to this Agreement and are
collectively referred to as the “Parties”.

Recitals

WHEREAS, CDG plans to purchase and renovate a 43,000 SF facility located at 2601
Commerce Boulevard, Irondale, Jefferson County, Alabama (the “Site”) and Fluid Solutions plans
to purchase furniture and equipment for the Site and operate the Site as a pump and pump
accessories manufacturing facility (collectively, the “Project”); all with a total project capital
investment, including land, building, furnishings, and equipment costs, of at least Five Million
Fifty-Five Thousand Two Hundred Sixty-Three Dollars ($5,055,263.00) (“Total Project Costs™).

WHEREAS, Fluid Solutions is a mechanical systems distributor specializing in fluid
systems for fuel, water, and fire protection for critical infrastructure projects around the world and
will be the employer and tenant in the building being acquired by CDG at the Site and plans to
utilize the Site to bring its business and 49 onsite jobs into the City of Irondale;

WHEREAS, the Tax Incentive Reform Act of 1992 (the “Act™) is codified as amended in
§ 40-9B-1, et seq. of the Code of Alabama;

WHEREAS, CDG and Fluid Solutions have each submitted an Application to Granting
Authority for Abatement of Taxes to the City, copies of which are attached hereto as Exhibit A
(collectively, the “Applications”);

WHEREAS, the predominant activity at the Project has a North American Industrial
Classification System Code (“NAICS Code”) of 333914 (Measuring, Dispensing, and Other
Pumping Equipment) and will further qualify by definition as an “industrial or research enterprise”
under Ala. Code § 40-9B-3(a)(1);

WHEREAS, CDG and Fluid Solutions have requested approval from the City for an
abatement of noneducational ad valorem taxes for a period of ten (10) years and an abatement of
construction related non-educational sales and use taxes; and

WHEREAS, the City has considered the Applications and desires to grant an abatement
of certain non-educational property taxes and construction-related transaction taxes with respect
to the Project based upon the Applications and the terms of the Agreement.



Agreement

NOW, THEREFORE, in consideration for the mutual promises and covenants contained
in this Agreement, and for other valuable consideration, the receipt, adequacy and sufficiency of
which is hereby acknowledged, the Parties agree as follows:

1. Term. Except as provided in Section 7(b) hereof, the term of this Agreement shall
commence on the Effective Date and shall continue in effect until the expiration of the tax
abatements set forth in Section 2 hereof or until terminated as provided herein.

2. Abatement Grant. The City hereby grants to CDG and Fluid Solutions an
exemption from liability for the following taxes with respect to the Project, which abatements may
be availed of by CDG and Fluid Solutions and any contractor or supplier with respect to the Project.

(@) Non-educational Property Taxes: all property taxes imposed by the State of
Alabama and the counties, municipalities and other taxing jurisdictions of the State of Alabama
that are not required to be used for educational purposes or for capital improvements for education.
CDG and Fluid Solutions shall, at all times, remain liable for all educational property taxes.

(b) Construction-Related Transaction Taxes: the transaction taxes imposed by
Chapter 23 of Title 40 of the Code of Alabama (1975), and any county, city or other local
construction-related (sales and use) transaction taxes on tangible personal property and taxable
services to be incorporated into the Project, the cost of which may be added to a capital account
with respect to the Project, except for those local construction-related transaction taxes levied for
educational purposes or for capital improvements for education; and as such taxes are defined in
the Act.

(c) Unless otherwise set forth herein, the non-educational property taxes and the
non-educational construction-related transaction taxes abated pursuant to this Agreement shall be
abated:

(1) with respect to non-educational property taxes, for a period of ten (10)
years beginning on the October 1% following the date on which the
property owner takes possession of and is treated as the owner of such
property for federal income tax purposes; and

(2) with respect to construction-related transaction taxes, for a period
beginning on the Effective Date of this Agreement and ending on the date
on which the Project is placed in service, but in no event later than two
(2) years from the Effective Date of the Agreement. For purposes of this
Agreement, the phrase ‘placed in service’ shall mean, with respect to the
Project, the day on which the period for depreciation begins, under the
owner’s customary depreciation practices.



3. Failure to Establish the Project and to Meet Projections. CDG and Fluid Solutions
must place the Project in service on the Site within two (2) years of the Effective Date of this

Agreement and substantially meet the Projections (as set forth below) by January 31, 2030. If CDG
and Fluid Solutions do not meet both requirements within such time frames, then all such
abatements granted herein may be revoked at the option of the City and the Agreement terminated
according to the terms provided in Section 7. CDG and Fluid Solutions will be deemed to have
substantially met the Projections if CDG and Fluid Solutions have reached an Average Actual
Performance of at least ninety percent (90%) by January 31, 2030. The “Average Actual
Performance” is calculated in three steps: (1) dividing the actual payroll created as of January 31,
2030 by the Committed Payroll (as such term is defined in Section 6(b)(ii)), (2) dividing the actual
Project costs expended by no later than two (2) years from the Effective Date of this Agreement
by the Committed Project Costs (as such term is defined in Section 6(b)(ii)), and (3) dividing the
sum of the percentages determined in (1) and (2) by two. If the Average Actual Performance is at
least 90%, CDG and Fluid Solutions shall be deemed to have substantially met the Projections.
For example purposes only, if CDG and Fluid Solutions expend 80% of the Committed Project
Costs by no later than two (2) years from the Effective Date of this Agreement and create 100%
of the Committed Payroll by January 31, 2030, then the Average Actual Performance will be 90%
and CDG and Fluid Solutions shall be deemed to have substantially met the Projections. In no
event shall CDG and Fluid Solutions be entitled to receive more than 100% credit for Committed
Payroll and/or Committed Project Costs for purposes of determining the Average Actual
Performance. If CDG and Fluid Solutions’ Average Actual Performance is under 90%, the City
may revoke the abatements described herein and terminate the Agreement as set forth in Section
7, and notice of such revocation shall be provided by the City as set forth in Section 9(c) hereof.

4. Estimated Value of Abatement. Based in part upon the representations of CDG
and Fluid Solutions as to the relative costs of different elements comprising the Project and in part
upon the City’s knowledge of applicable tax rates within the City of Irondale, Jefferson County,
and the State of Alabama, the amount of each tax abatement herein granted is hereby estimated to
be as set forth below; provided, however, that the actual amount of such abatements shall not be
deemed limited by the good faith estimates thereof made below. The estimated abatement amounts
total $504,713.00, which is comprised of the following:

(a)  estimate of the total amount of non-educational real and personal property
taxes abated: approximately $368,913.00 over the term of this Agreement; and

(b) estimate of total amount of construction-related sales/use transaction taxes
abated: approximately $135,800.00.

5. Representations, Covenants and Warranties of CDG and Fluid Solutions.
CDG and Fluid Solutions represent, covenant, and warrant to the City that:

(@)  The Project will operate with a predominant activity that has a NAICS Code
of 333914 and that qualifies as “industrial or research enterprise” under ALA. CODE § 40-9B-

3(a)(1).



(b)  The Applications contain good faith projections of (i) the amount to be
invested in the Project, (ii) the number of individuals to be employed at the Project, initially and
in the succeeding three years and (iii) the payroll at the Project, initially and in the succeeding
three years. The Parties acknowledge and agree that the granting of the abatements herein is
conditioned upon the ability of CDG and Fluid Solutions to meet at least ninety percent (90%) of
the projections contained in the Applications as to investment, job creation, and payroll.

(c) No part of the Project consists of the replacement of existing equipment
owned by either CDG or Fluid Solutions or the repair, maintenance, renovation, remodeling or
rebuilding of existing property of either CDG or Fluid Solutions that has been placed in service.

(d)  No part of the Project has been placed in service in Alabama by CDG, Fluid
Solutions, or a person who is a related party thereof, as defined in 26 U.S.C. § 267, prior to the
execution and delivery of this Agreement.

(e) The construction, acquisition and installation of the Project will constitute
“private use industrial property” within the meaning of the Act.

® For the purposes of the abatement of all construction related transaction
taxes, no portion of the Project, which has been requested for abatement, has been purchased,
improved and placed in service prior to the Effective Date of this Agreement.

(2 CDG and Fluid Solutions (i) are in good standing, licensed and qualified to
do business in the State of Alabama, all in accordance with Alabama law; and (ii) shall remain
licensed, qualified, in good standing, and in compliance with all Alabama laws applicable to their
operations at all times that they are in business in the City.

6. Commitments of the CDG and Fluid Solutions. In consideration of the City
providing the tax incentives set forth herein, CDG and Fluid Solutions make the following
commitments to the City:

(a) CDG and Fluid Solutions acknowledge that the citizens of the City anticipate
the prompt return of substantial economic benefits to the local economy in return for the
investment of public monies in the Project. Therefore, CDG and Fluid Solutions agree to use
commercially reasonable efforts to prosecute the development of the Project. Subject to an Event
of Force Majeure, CDG and Fluid Solutions will place the Project in service for sales and use tax
purposes no later than two (2) years from the Effective Date of this Agreement. An "Event of
Force Majeure" means an event beyond the control of a Party hereto, which prevents that Party
from complying with any of its obligations under this Agreement, including but not limited to: an
act of God (such as, but not limited to, fires, explosions, earthquakes, drought, tidal waves and
floods); war, hostilities (whether war be declared or not), invasion, act of foreign enemies,
mobilization, requisition, or embargo; rebellion, revolution, insurrection, or military or usurped
power, or civil war; pandemic; contamination by radio-activity from any nuclear fuel, or from any
nuclear waste from the combustion of nuclear fuel, radio-active toxic explosive, or other hazardous
properties of any explosive nuclear assembly or nuclear component of such assembly; riot,



commotion, strikes, go slows, lock outs or disorder, unless solely restricted to employees of a
Party; or acts or threats of terrorism.

(b) In furtherance of this Project, subject to an Event of Force Majeure and/or as
provided herein in Section 3,

(i) CDG will purchase, renovate, and place in service an approximately 43,000
SF manufacturing facility located at the Site and will invest a total amount
of at least $4,505,263.00 in such purchase and renovation within a period
that is no later than two (2) years from the Effective Date of this Agreement;
and

(ii) Fluid Solutions will (1) invest at least $550,000.00 (and with CDG’s
investment, the “Committed Project Costs™) in the Project for the purchase
of furniture and equipment for the Site within two (2) years of the Effective
Date of this Agreement and (2) employ at least forty-nine (49) employees
(with an estimated annual payroll of at least $5,744,179.00 (the “Committed
Payroll”)) at the Site by January 31, 2030. Along with annual verification
as required herein, Fluid Solutions will provide written proof of such
investment and job numbers satisfactory to the City within a reasonable time
at the request of the City. Sections 6(b)(i) and (ii) shall be collectively
referred to herein as the “Projections.”

(¢) CDG and Fluid Solutions made good faith projections on information and belief
as set forth in the Applications of (i) the amount to be invested in the Project, (ii) the
number of individuals to be employed at the Project, initially and in the succeeding three
(3) years and (iii) the payroll at the Project, initially and in the succeeding three (3) years.
CDG and Fluid Solutions agree to provide to the City in writing, at the execution of this
Agreement and thereafter on an annual basis following the date of execution of this
Agreement, documentation satisfactory to the City to evidence progress toward achieving
the Projections and, specifically, (i) the amount invested in the Project, (ii) the number of
individuals employed at the Project, and (iii) the payroll at the Project for such annual
period.

(d) CDG and Fluid Solutions agree to provide in writing to the City within sixty
(60) days of the date that the Project is placed in service, documentation satisfactory to the City to
evidence the achievement of the Projections and, specifically, (i) the amount invested in the
Project, (ii) the number of individuals to be employed at the Project, initially and employed each
year in the succeeding three years and (iii) the payroll at the Project, initially and in each of the
succeeding three years.

(e) Fluid Solutions shall give commercially reasonable consideration to qualified
City residents for employment at the Project, subject in all cases to its then usual and customary
hiring policies.



(f) Adequate funding to complete the purchase, development and construction of
the Project and to conduct the Fluid Solution’s business at the Project has been committed to the
Project by the management of CDG and Fluid Solutions.

7. Termination.

(a) Upon the occurrence of any event described in paragraphs (1) - (3) below,
the City shall be entitled to terminate this Agreement by providing CDG and Fluid Solutions
written notice thereof at City’s sole option.

(1)  If any of the material statements contained in this Agreement or in
the Applications are determined to have been materially
misrepresented by either CDG or Fluid Solutions whether
intentionally, negligently, or otherwise.

(2)  Failure of the Site to be used for its intended Project purpose for at
least six (6) consecutive months.

(3)  Either CDG or Fluid Solutions substantially breaches any other
material obligation in this Agreement.

(4)  CDG and Fluid Solutions fail to meet the requirements of Section 3.

Upon such termination, the City’s commitment to abate taxes contained in this Agreement shall
cease, CDG and Fluid Solutions shall pay to the City the amount of any taxes that had been abated
prior to the termination, and the City shall be entitled to take such other action as may be available
to it under the law.

(b) CDG and Fluid Solutions shall be entitled to terminate this Agreement by
providing the City thirty (30) days written notice thereof. Upon such termination, the City’s
commitment to abate taxes contained in this Agreement shall cease, CDG and Fluid Solutions shall
pay to the City the amount of taxes that had been abated prior to the termination, and the City shall
be entitled to take such other action as may be available to it under the law.

8. Covenants of the Parties.

(a) Pursuant to the requirements of ALA. CODE § 40-9B-6(c), CDG and Fluid
Solutions agree to file a copy of this Agreement with the Alabama Department of Revenue within
ninety (90) days after execution hereof.

(b) CDG and Fluid Solutions will submit the completed abatement package to
the Alabama Department of Revenue (with complete contents specified by the Department) within
90 days after the abatement is granted by the City. CDG and Fluid Solutions will also provide the
abatement package to the Jefferson County Tax Assessor. Pursuant to the requirements of ALA.
CODE § 40-9B-5(d), the City will deliver to the Jefferson County Commission a certified copy of
the City’s resolution approving this Agreement, and upon receipt of the certified resolution from
the City Clerk of the City, CDG and Fluid Solutions shall furnish to the Department of Revenue



proof of such delivery at the same time as the filing of a copy of this Agreement pursuant to ALA.
CODE § 40-9B-6. Pursuant to Alabama Code §40-9B-5(d), any abatement of county taxes granted
herein shall not be valid until the expiration of (1) ten (10) days following the date of physical
delivery to the county commission or (2) thirteen (13) days following the date of mailing by
certified mail to the county commission of a copy of the resolution granting such abatement. If the
procedures herein prescribed are followed, any abatement of state taxes shall be effective as of the
date granted.

(¢)  Notwithstanding any provision contained herein to the contrary, this
Agreement is limited solely to the abatement of all state, county, city and other local taxes subject
to abatement under the Act. Nothing in this Agreement shall be construed as a waiver by CDG
and Fluid Solutions of any greater benefits that the Project or any portion thereof may have
available under provisions of the law other than the Act.

(d) CDG and Fluid Solutions will indemnify and hold harmless the City and the
individual members of the City Council of the City against any and all liability (including
reasonable attorneys’ fees and expenses) to the extent incurred by the City without bad faith or
willful misconduct on its part arising out of the granting by the City of the abatements provided
for under this Agreement. The indemnity provisions of this Section shall survive the termination
or expiration of this Agreement for a period of three (3) years thereafter.

9, Miscellaneous.

(@)  Each Party to this Agreement hereby represents and warrants that the
person(s) executing this Agreement on behalf of the Party is authorized to do so and that this
Agreement shall be binding and enforceable when duly executed and delivered by each Party.

b) If either CDG and Fluid Solutions fail to comply with any provision in this
Agreement or if any of the material statements contained herein are determined to have been
misrepresented whether intentionally, negligently, or otherwise (provided, however, that the
failure of CDG and Fluid Solutions to satisfy the projections contained in the Applications as to
investment, job creation, and payroll, subject in all cases to CDG’s and Fluid Solutions’ prudent
business judgement and then current company, market and/or economic conditions, shall not
constitute misrepresentation under this Agreement), the City may, at its option and after a 30-day
notice period and opportunity to cure, terminate this Agreement and take such equitable action
available to it as if this Agreement had never existed. If it is determined that certain items, which
are identified on the Applications, are not in compliance with the Act and/or governing regulations,
these items may be subject to taxation for all local and state taxing authorities.

(c) Any communication, notice or demand expressly required or permitted
under this Agreement must be in writing and will be deemed to have been given (i) on the date
personally delivered, (ii) on the date delivered by any nationally recognized overnight carrier that
routinely issues receipts, or (iii) as of the date of acceptance or rejection noted on the return receipt
if delivered by the United States Postal Service, postage prepaid, certified or registered mail, return
receipt requested, and addressed to the Party for whom it is intended at the address set forth below.
Any Party to this Agreement may add additional addresses or change its addresses for purposes of



receipt of any such communication by giving ten (10) days prior written notice of such change to
the other Parties in the manner prescribed in this Section.

If to the City:

With a copy to:

If to Fluid Solutions:

With a copy to:

If to CDG:

With a copy to:

City of Irondale, Alabama

Attn:  Mayor James Stewart

101 20th Street South

Irondale, Alabama 35210

Email: jstewart@cityofirondaleal.gov

April B. Danielson, City Attorney
Wallace, Jordan, Ratliff & Brandt, LLC
800 Shades Creek Parkway, Suite 400
Birmingham, Alabama 35209

Email: adanielson(@wallacejordan.com

Fluid Solutions, LLC

Attn: Thomas Goodwin

101 Lyon Lane

Birmingham, Alabama 35211
Email: teoodwin(@fluidsllc.com

Trey Hill

Bradley Arant Boult Cummings LLP
1819 Fifth Avenue North
Birmingham, Alabama 35203

Email: thill@bradlev.com

Commerce Development Group, LLC
Attn: Thomas Goodwin

101 Lyon Lane

Birmingham, Alabama 35211

Email: tgoodwin(@fluidsllc.com

Trey Hill

Bradley Arant Boult Cummings LLP
1819 Fifth Avenue North
Birmingham, Alabama 35203

Email: thilli@bradlev.com

(d) This Agreement shall be binding upon and inure to the benefit of the Parties
named herein and their respective successors and permitted assigns. This Agreement may not be
assigned by any Party hereto without the prior written consent of the other Parties.

(e) This Agreement shall be construed, interpreted and the rights of the Parties
determined in accordance with the laws of the State of Alabama without reference to choice of law

provisions of Alabama law.



® This Agreement may be executed in any number of counterparts, each of
which shall be deemed an original, but all of which together shall constitute one and the same
instrument, and electronic (in PDF format) copies of this Agreement and electronic (in PDF
format) signatures by the Parties shall be deemed effective.

(Remainder of Page Left Intentionally Blank)



IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed as of
the date set forth below.

THE CITY OF IRONDALE, ALABAMA
s Ay 2, ////
By: %‘jnu . / ch V@ ’J/f':

V4

Name: James D. Stewart, Ir.

Title: Mayor

Date: ///? /;?Z)?//

[Signature Page to Tax Abatement Agreement]



IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed as of
the date set forth below.

COMMERCE DEVELOPMENT GROUP, LLC

Y,

By: Vi :

Name: Thomas Goodwin

Title: A pos Alotis -

Date: //&/26’

FLUID SOLUTIONS, LLC

By: k

Name: Thomas Goodwin

Title: A
Date: ///é /Zf

[Signature Page to Tax Abatement Agreement]



EXHIBIT A

Abatement Applications



ALABAMA DEPARTMENT OF REVENUE Form CO: CA2

Application to Granting Authority

for Abatement of Taxes

Under Chapter 9B, Title 40, Code of Alabama 1975
Noneducational Sales and Use Taxes, Noneducational Property Taxes, and/or Mortgage and Recording Taxes

This form is to be submitted to the granting authority for consideration in granting an abatement of all state and local noneducational property taxes, all con-
struction related transaction (sales and use) taxes, except those local construction related transaction taxes levied for educational purposes or for capital
improvements for education, and/or mortgage and recording fees, in accordance with the provisions of Section 40-8B-1 et seq., Code of Alabama 1975.

1a, TYPE OF ABATEMENT APPLYING FOR: 2. PROJECT NAICS CODE:
N/ .
Sales & Use Taxes Property Taxes ] Mortgage & Recording Taxes 3]3]3]9]1]4
1b. IS APPLICANT REQUESTING PROPEATY TAX ABATEMENT FOR A PERIOD LONGER THAN 10 YEARS? 3, TYPE CF PROJECT:
D Yes No New Project Major Addition To An Existing Facility

4. DOES MAJOR ADDITION EQUAL THE LESSER OF: (CHECK APPLICABLE BOX)
O $2,000,000 -OR- O 30% of original cost of existing property, original cost

5. PROJECT APPLICANT: DBA:
Commerce Development Group, LLC
6. ADDRESS OF APPLICANT: cIty: STATE: ZIP CODE:
101 Lyon Lane Birmingham AL 35211
7. NAME OF CONTACT PERSCN: EMAIL ADDRESS: TELEPHONE NUMBER:
Thomas Goodwin tgoodwin@fluidslic.com { 205 )7051497
8. DATE COMPANY ORGANIZED:
12/03/2025

9, PHYSICAL LOCATION OF PROJECT:

2601 Commerce Bivd
CITY (IF OUTSIDE CITY LIMITS, PLEASE INDICATE}. COUNTY: ZIP CODE:

Irondale Jefferson 35210
10. BRIEF DESCRIPTION OF PROJECT (ATTACH A COMPLETE AND DETAILED LISTING OF PROJECT PROPERTY COSTS TO ENABLE A COST/BENEFIT ANALYSIS BY GRANTING AUTHORITY):

Constructing, equipping, and installing a new pump and pump accessories distribution and manufacturing facility.

11. ESTIMATED DATE CONSTRUCTICN WILL BEGIN: 12. ESTIMATED DATE CONSTRUCTION WILL BE COMPLETED: 13, ESTIMATED DATE PROPERTY WILL BE PLACED [N SERVICE:
2/1/2026 1/31/2027 1/31/2027
14, HAVE BONDS BEEN ISSUED FOR PROJECT: 15. WILL BONDS BE ISSUED ~OR PROJECT
No [lves yes, date bonds issued: No [ves & yes, projected date of issue:
*6. ESTIMATED NUMBER 17, ESTIMATED ANNUAL 18. COST OR VALUE FOR 18. COST SUBECT TO
OF NEW EMPLOYEES | PAYROLL OF NEW EMPLOYEES Estimated Investment for Project PROPERTY TAX SALES TAX
INTALLY INITIALLY 18a
0 0 a. Land (if donated, show marketvalue). . ...............covveunnnns 0]  XXXXUXXXXX
YEAR 1 VEAR1 18b
0 0 b. Existing Building(s) (any) . ..........oouerrrereenarneneinnnnen $2275000( XXOOXXXXXX
YEAR? VEAR2 18¢
0 0 c. Existing Personal Property (if any) .. ..............cceeeennnnn... 0] XXXXXXXXXX
YEARS VEARS d. New Building(s) and/cr New Additions to Existing Building(s) 1ad 1ed
0 0 (19d = building materials 0fly) . ...............cciiiiiiiiiin.s $ 2230263 $ 1115132
18¢ 1%
This form may be used as the application . )
to the granting authority required by | New Manufacturing Machinery ............o.ooviiiiiiiiensn. 0 0
Section 40-9B-6(a), Code of Alabama |i. Other New Personal Property 18f 19f
1975. The information requested here is | (non-mfg machinery, office equipment, computers, etc) .............. 0 0
oyl ’131‘:7‘)’3‘ Socten :fafaa,fa *;’;"7533"‘“" g. TOTALS (PROPERTY TAX TOTAL MUST EQUAL TOTAL 16g 18g
' ’ PROJECT INVESTMENT. SALES TAX TOTAL WILL BE LESS)) ....... $ 4505263 $1115132

The abatement of noneducaticnal property taxes is based on the market value of specific assets; therefore, the actual amount of taxes abated is determined each year as the properly is assessed
and valued. An abatement of noneducational sales and use taxes shall apply only lo tangible personal property and taxable services incorporated into private use industrial properly, the cost of
which may be added to capital account with respect to the property, determined without regard to any rule which permits expenditures properly chargeable to capital account to be treated as
cument expenses. No abatement of sales and use taxes shall extend beyond the date private use industrial property is placed in service. A verification inspection of quafifying property will be
conducted by the Alabama Department of Revenus to insure compliance with Section 40-9B-1 et seq., Code of Alabama 1975, as amended.

I hereby affirm that, to the best of my knowledge and belief, the information in this application and any accompanying statement, schedules, and other information is true, correct and complete.

Thomas Ggodyin

NAVE (PRINT)
' J

President January 5, 2026

v ' SIGNATURE TITLE DATE




ALABAMA DEPARTMENT OF REVENUE Form CO: CAa

Application to Granting Authority

for Abatement of Taxes
Under Chapter 9B, Title 40, Code of Alabama 1975
Noneducational Sales and Use Taxes, Noneducational Property Taxes, and/or Mortgage and Recording Taxes

This form is to be submitted to the granting authority for consideraticn in granting an abatement of all state and local noneducational property taxes, all con-
struction related transaction (sales and use) taxes, except those local construction related transaction taxes levied for educational purposes or for capital
improvements for education, and/or mortgage and recording fees, in accordance with the provisions of Section 40-9B-1 et seq., Code of Alabama 1975.

1a. TYPE OF ABATEMENT APPLYING FOR: 2. PROJECT NAICS CODE:
Sales & Use Taxes Property Taxes O Mortgage & Recording Taxes | 3 I 3 | 3[9f1]4
1b. IS APPLICANT REQUESTING PROPERTY TAX ABATEMENT FOR A PERIOD LONGER THAN 10 YEARS? 3. TYPE OF PROJECT:
3¢ * . ey . . .y
D Yes X No New Project D Major Addition To An Existing Facility

4. DOES MAJOR ADDITION EQUAL THE LESSER OF: (CHECK APPLICABLE BOX)
O $2,000,000 -OR- O 30% of original cost of existing property, original cost $

5. PROJECT APPLICANT: DBA:

Fluid Solutions, LLC

6. ADDRESS OF APPLICANT: cmy: STATE: 2P CODE:

101 Lyon Lane Birmingham AL 35211

7. NAME OF CONTACT PERSON: EMAIL ADDRESS: TELEPHONE NUMBER:
Thomas Goodwin tgoodwin @fluidslic.com ( 205 )7051497
8. DATE COMPANY ORGANIZED:

09/29/2009

9. PHYSICAL LOCATION OF PROJECT:

2601 Commerce Blvd
CITY 4F OUTSIDE CITY LIMITS, PLEASE INDICATE): COUNTY: 1P CODE:

Irondale Jefferson 35210
10. BRIEF DESCRIPTION OF PROJECT {ATTACH A COMPLETE AND DETAILED LISTING OF PROJECT PROPERTY COSTS TO ENABLE A COST/BENEFIT ANALYSIS BY GRANTING AUTHORITY):

Constructing, equipping, and installing a new pump and pump accessories distribution and manufacturing facility.

1. ESTIMATED DATE CONSTRUCTION WILL BEGIN: 12. ESTIMATED DATE CONSTRUCTICN WILL BE COMPLETED: 13. ESTIMATED DATE PROPERTY WILL BE PLACED IN SERVICE:
2/1/2026 1/31/2027 1/31/2027
14, HAVE BONDS BEEN ISSUED FOR PROJECT: 15. WILL BONDS BE ISSUED FOR PROJECT
No [dves it yes, date bonds issued: No [ves it yes, projected date of issue:
16. ESTIMATED NUMBER 17. ESTIMATED ANNUAL 18. COST OR VALUE FOR 19. COST SUBJECT TO
OF NEWEMPLOYEES | PAYROLL OF NEW EMPLOYEES| Estimated Investment for Project PROPERTY TAX SALES TAX
INITIALLY INITIALLY 18a
35 4102985 a. Land (if donated, show market value)............................. 0] XXXXXXXXXX
YEAR 1 YEAR 1 18b
40 4677403 b. Existing Bullding(s) (i any) ... .......ooooviiiia i 0] XXXXXXXXXX
YEAR2 YEAR 2 18¢c
44 5169761 c. Existing Personal Property (ifany) . .............................. O XOXXXXXX
YER3 YEARS d. New Building(s) and/or New Additions to Existing Building(s) 1ed 19d
49 5744179 (19d = building materials 0Aly) ..........................oiii.l. 0 0
18e 1%e
This form may be used as the application . ]
to the granting authority required by |oNeW Manutacturing Machinery . ...................ocooiieie 250000 250000
Section 40-98-6(a), Code of Alabama |I. Other New Personal Praperty 8 18t
1975. The information requested here is | (non-mfg machinery, office equipment, computers, etc) .............. 300000 300000
i, oo ot At a7a, ™ lo. TOTALS (PROPERTY TAX TOTAL MUST EQUAL TOTAL t6g 199
’ ) PROJECT INVESTMENT. SALES TAX TOTALWILLBELESS,) ....... 550000 550000

The abatement of noneducational property taxes is based on the market value of specific assets; therefore, the actual amount of taxes abated is determined each year as the property is assessed
and valued. An abatement of noneducational sales and use taxes shail apply only to tangible personal property and taxable services incorporated into private use industrial property, the cost of
which may be added to capital account with respect to the property, determined without regard to any rule which permits expenditures properly chargeable to capital account to be treated as
current expenses. No abatement of sales and use taxes shall extend beyond the date private use industrial properly is placed in service. A verification inspection of qualifying property will be
conducted by the Alabama Department of Revenue to insure compliance with Section 40-9B-1 et seq., Code of Alabama 1975, as amended.

| hereby affim that, to the best of my knowledge and belief, the information in this application and any accompanying statement, schedules, and other information is true, cerrect and complete.

Thomas Goodwin 1 1
NAME (PRINT)

President January 5, 2026

SIGNATUREY l TME DATE




