RESOLUTION 2025-R-191

Resolution Authorizing Reimbursement to the City a portion of the proceeds of the Warrant
for expenses incurred in connection with the Land Purchase

BE IT RESOLVED by the City Council (herein called the "Council") of the City
of Irondale, Alabama ( herein called the "City"), as follows:

Section 1. Findings. The Council hereby finds that the following facts are
true and correct:

(a) it is necessary, desirable, and in the public interest that the City
finance the costs of purchasing and acquiring a parcel of real property consisting
of approximately 18 acres located within the City (herein called the "Land");

(b) the City intends to pay the costs of the Land through the issuance
of a series of tax-exempt general obligation warrants secured by and payable from
a pledge of the full faith and credit of the City (herein called the "Warrants"),

(¢)  the City expects that Warrants to pay the costs of the Land will
aggregate not more than $3,600,000 in initial principal amount;

(e) the City expects to incur certain costs to be paid out of its General
Fund Reserve Account (an account to serve as a reserve or cushion for
unexpected events of the City) in connection with the acquisition of the Land, and
it is intended that proceeds of the Warrants be allocated to reimburse the City for
the costs of the Land paid prior to the issuance of the Warrants; and

) the City has determined to engage Raymond James & Associates,
Inc. (herein called "Raymond James") to serve as underwriter for the Warrants.

Section 2. Declaration of Official Intent; Engagement of Raymond James.
The City does hereby declare its intention that there be allocated a portion of the proceeds of the
Warrants to reimburse the City for expenditures incurred after the date that is no more than sixty
(60) days prior to the date of the adoption of this resolution, but prior to the issuance of the
Warrants, in connection with the acquisition of the Land. This resolution is being adopted
pursuant to the requirements of the Internal Revenue Code of 1986, as amended, and Treasury
Regulations Section 1.150-2(e) promulgated thereunder. The Council does hereby further
authorize the engagement by the City of Raymond James to serve as underwriter for the
Warrants, and does hereby authorize and direct the Mayor to sign and enter into, by and on
behalf of the City, such documents and agreements as shall be necessary or desirable to
memorialize the engagement of Raymond James as underwriter for the Warrants.

ADOPTED this the 7 day of October, 2025.



David Spivey, CiWunc@ent

APPROVED:

ames D. Stewart, Jr., Mayor

ATTESTED:

CERTIFICATION

I, Leigh Allison, the City Clerk of the City of Irondale, Alabama, hereby certify that the
above to be a true and correct copy of a resolution adopted by the City Council of the City of
Irondale at its regular meeting held on the 7th day of October, 5, as the same appears in the
minutes of record of said meeting.

Leigh Allison, City Clerk



