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67156438 Amendment to Agreement of Purchase and Sale and Grant of Purchase Option – Page 2 

2. Purchase Price.  Seller and Purchaser confirm that the Purchase Price of the 

Property, based on $45,000.00 per acre as set forth in Section 1.2 of the Purchase Agreement, shall 

be THREE MILLION SIX HUNDRED FIFTY-FIVE THOUSAND THREE HUNDRED FIVE 

AND NO/100 DOLLARS ($3,655,305.00).  

3. Due Diligence Period; Closing Date. Purchaser confirms that it has completed all 

its studies and inspections of the Property and Purchaser waives its rights to terminate the Purchase 

Agreement under Section 2.1 of the Purchase Agreement.  Purchaser has requested that Closing 

be scheduled for a date mutually acceptable to the parties between May 15 and May 31 2026. 

4. Access Agreement.  City has determined that it does not need the Access 

Agreement set forth in Section 2.4 of the Purchase Agreement.  Accordingly, all references to such 

Access Agreement as a closing document are hereby deleted. 

5. Assignment Acknowledgment. Seller hereby acknowledges that Purchaser 

anticipates assigning the Purchase Agreement to Alabama Golf Foundation, an Alabama non-for-

profit organization of which Jim Gorrie serves as a member of its Board of Directors.   

6. Effect of Amendment.  Except as specifically modified by this Amendment, all of 

the terms and conditions of the Agreement remain in full force and effect and are hereby ratified 

and confirmed by Seller and Purchaser.  Notwithstanding the foregoing, in the event there is any 

conflict between the terms and provisions of the Agreement and this Amendment, the terms and 

provisions of this Amendment shall control. 

7. Modifications.  This Amendment and the Purchase Agreement cannot be further 

modified in any manner other than by written modification executed by Purchaser and Seller.  

8. Successors and Assigns.  This Amendment is binding upon and inures to the 

benefit of Purchaser, Seller and their respective successors and assigns. 

9. Counterparts.  This Amendment may be executed by facsimile or electronic 

transmission in two or more counterparts, each of which shall be deemed to be an original, but all 

of which taken together shall constitute but one and the same instrument.   Electronic or facsimile 

signatures shall be acceptable for execution of this Amendment. 
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