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WHEREAS, the City of Irondale, Alabama, and Charlotte Ann King have agreed upon the terms of the purchase and sale of the Property (described below) for and in consideration of, inter alia, the payment to Charlotte Ann King of $250,000.00, all cash (“Sales Contract”); and,


WHEREAS, the source of the funds for this purchase are $100,000.00 from the City of Irondale, Alabama (“City”) and $150,000.00 from Vickers & Vickers, LLC pursuant to the terms of that certain Memorandum of Agreement by and between the City and Vickers & Vickers, LLC approved by the Council at its regularly scheduled meeting held on August 19, 2014 which is more fully described in Exhibit “A” attached hereto and incorporated herein by reference (“MOA”);  and,

WHEREAS, the City of Irondale, Alabama ( “City”), desires to purchase and Charlotte Ann King desires to sell that certain real property and the improvements thereon she does not retain per the terms of the Sales Contract currently owned by Charlotte Ann King and more fully described in Exhibit “B” attached hereto and incorporated herein by reference;(hereinafter referred to as the “Property”) and,


WHEREAS, it is in the City’s interest to accept the terms of the sale with Charlotte Ann King in accordance with the terms and conditions of the Sales Contract more fully set forth in Exhibit “C” attached hereto and incorporated herein by reference.


THEREFORE, BE IT RESOLVED that:


1.  The foregoing Recitals are incorporated herein by reference and form an integral part of this Resolution; and,


2.   The Mayor, be and is hereby authorized for and on behalf of the City to accept the Sales Contract by and between The City and Charlotte Ann King in substantially the same form and substance of Exhibit “C” attached hereto and incorporated herein by reference, and in due course to appear before a Notary Public or other appropriate official and to sign an Act of Sale and any other documents, agreements or contracts necessary and proper to purchase the aforesaid Property, as above set forth, and to do and perform any other acts necessary and proper to carry the foregoing resolution into full force and effect.


ADOPTED this the 19th day of August, 2014.

ROLL CALL:



AYES:






NOES:






ABSENT FROM VOTING:






ABSTAIN: 

__________________________________

Date:______________

Bobbie Joe Wilson, Council President

ATTEST:

___________________________________

James Stewart, City Clerk

EXHIBIT A

MEMORANDUM OF AGREEMENT

(See attached)
EXHIBIT B
PROPERTY
Commence at the NW corner of the SE ¼ of the SE 1/4 Section 29, Township 17, Range 1, West thence run East a distance of 284.32 feet to the point of beginning;  thence turn an angle of 90 degrees and run South a distance of 178.33 feet, more or less to the right-of-way line of Grants Mill Public Road, as now located, thence Southeast along said Grants Mill Public Road, a distance of 89.22 feet more or less to a point, thence turn an angle to the left 116 degrees 17 minutes, run North a distance of 217.64 feet, thence turn an angle of 90 degrees and run west a distance of 80 feet to the point of beginning.  Situated in Jefferson County, Alabama.
EXHIBIT C
SALES CONTRACT

(See attached)
